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A Vis'ss

& ASSOCIATES

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

Independent Auditor's Report on Standalone Half Yealy Financial Results and year to date result of
Accretion Pharmaceuticals Limited ("the Company") pursuant to the requirements of Regulations 33 of the

SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended.
TO THE BOARD OF DIRECTORS of ACCRETION PHARMACEUTICALS LIMITED

Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial results of
Accretion Pharmaceuticals Limited (hereinafter referred to as the "Company") for the year ended 31 March 2025,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("

The Listing Regulations").

In our opinion, to the best of our information, according to the explanations given to us, the aforesaid Standalone
Financial Results for the year ended 3 1% March 2025:
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable in the applicable Accounting Standards Prescribed under section 133 of the Companies Act,
2013 (*Act”). as amended, and other accounting principles generally accepted in India under of the net

profit and other financial information for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities section below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial results for the year ended 31 March 2025 under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics: We believe that the audit evidence obtained by

us is sufficient and appropriate to provide a basis forour audit opinion. |
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Responsibilities of the Management and Those Charged with Governance for this Statement:

This accompanying Statement. which includes the Standalone Financial Results for the year ended 31* March 2025
is the responsibility of the Company's Board of Directors and has been approved by them for the issuance. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the half yearly and
year ended 31st March, 2025 that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in the applicable Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material misstatement,

whether due to fraud or error.

In preparing the accompanying Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year ended 31st March,
2025:

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year
ended 3 1st March 2025 as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Annual Standalone

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
I\ ! 3 f _' J a8
skepticism throughout the audit. We are also:




e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to

express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in aggregate,
makes it probable that economic decisions of a reasonably knowledgeable users of the standalone financial results
may be influenced. We consider Quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements

in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.




Other Matter

I. Company is listed on NSE Emerge (SME) stock exchange as on 21/05/2025, and this is the first Financial
Result of the Company.

2. The accompanying Statement includes the results for the half year ended 31* March, 2025 being the
balancing figure between audited figures in respect of the full financial year and year to date figures up to
the half vear of the current financial year. Our opinion on the Audit of the Standalone Financial Results for

the year ended 3 1st March 2025 is not modified in respect of this matter.

Date 10/06/2025 For, VS S B & Associates
Place  Ahmedabad Chartered Accountants.
—~ ' Firm Reg. No.121356W
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ACCRETION PHARMACEUTICALS LIMITED
(TM: UZ1004GIZ023PLC146543)
Regd. Office :- 29 Xcelon Ind Park 1, B/, Intes, Pharmaceuticals, Vasna Chacharwadl, Ahmedabad, Sanand, Gujaras, incla, 362213

dited & of Standalone Fnancial Result for the half year anded March 31, 2025
[Amount in Lakhs)|
Hail Year Ended Year Ended
Particulars 31-03-202% 30-09-2024 3103-2024 31-03-2025 31-03-2024
{Auditad) udited) {Aaiiency |Audited)
Una [Audited)
{ {See Note 4 {Sear Ninte &)
I |Revenue from Cperations 388120 1856.42 133525 STIT A2 1335.2%
It |Other Income 781 1.53 5.47 544 547
Wl |Total income {1 4 1] 3889.11 18572.95 1340.71 5747.08 1340.71
w
st of Material Comumed 22191 1445910 151678 “31m 1516.78
Purchases 0.00 0.00 0.00 000 .00
Changes n inventories of finished goods, wok-in-progoes
ind sk dn {129.08) (250 98) (580.19] {380.04) {580.19]
Employes Benefits Expenses 21349 154,00 90,08 36749 90.08
Finance Casts 7427 G842 ¥¥9 14369 3992
Depreciation and Amortization Expense 40.75 356,70 2235 T1.45 7235
Other Expanges 12073 T0A5 5217 151 og 5127
Tousl Expense 324208 1518.59 1141.21 4771068 114121
V' | roh betass Svospten ard Extmantionry Kiow ol 647.02 11935 199,50 97638 199,50
o (W34V)
Vi | Enceptanal lisms .00 000 .00 Q0 000
Wil |Profit before Extracrdinary ems and Tax [V-v] ro2 #19.36 159.50 .38 196.50
Vil |Extraordinary items 0.00 1) 0.00 Q.00 0.00
B | Profit Betore Tax (VIL-VE(]) 647.02 329.38 199,50 976.38 199.50
¥ |Tax Enpense:
[a} Currant Tax 177.04 a189 S0.08 15593 50,08
(b} Deferred Tax 1932 0.00 0.1 19.32 0.4
[c) MAT Credit Entitterment 000 .00 000 o.00 0.00
(4} Income Tax of Previous Year 17,78 0,00 0.00 1178 000
Total Tax [xpenoe 434 L89S S0.21 2a7.03 50.21
. = 43189 24547 145,29 : m_!a 14!.8
Profit for the Period from Contnuing Operations (1 - ) :
L]
K .00 000
Profi/iLoss) for the Period from Discontinuing Operations 0 e e
Al | Tax Expense of Discontinuing Operations 000 0.00 0.00 .00 0.00
KV | Profit/{Loss] from Discontinuing Dperations (After Tax) 850 a0 000 800 0.00
M| Profit for the Period (X1 + XIV) 432 5% 24847 149.29 6719.35 149.79
V| | Paid up Share Capital (Face Value Rs. 10/Share) 817.00 B17.00 400,00 E17.00 400.00
KW | Aeserve enchuding Revaluaton Reserves 71185 149,28
MV | Earnlngs Per Equity Share:
Basic (M.} & Diduted (Ha) (See Note &) 530 338 198 548 19
Notes;

The abave Audited linanclal resulls were reviewed by the Audit Commitiee and approved by the Board of Directars in Lheir meeing heid on 10/06/2025
The provions periods fgures have been regrooped whereerss peceusry

The Statutary auditors of the company have carried out an Audit and isued "Indesendast Auditor's repor” of the above results a3 per Regulation 33 of the SEM [Listing Obligation and Desclasure
Reguirersent | Regulations, 2015,

The Company has been incorparated as on 29th Movember, 2023 by conversion af Fartnership Firm, Hence, Frevious year's Augited Tigures of the Lompany consist of peniod between 28/ 1172023 1o
nna a0

The Comaany is mainky engaged in the bukiness of manufacture, process, trade, sale, purchase, impord, export, assemble, distribute, farmulate, develop, consult, test and deal in all kind of Drugs
Pharmateaticaly products and related products thereto and which is considered as anly reporiable primary business segment as par Accouniing Standard “Segment Reporting” (A% - 17). As such, ng
separate disclosure for Segment Reporiing is made,

The figures far the halt yoar ended 315t March, 2025 are the balancing figures between the audited figures in respect of fudl financial year and the year-to-date figures up to the first hall year of the
firancial year,

The: company had made an intial public aftering (IP0O) of 29,465,000 cquity shares of face vabse of Rs. 1 mach fully paiel up for cash at & price of Rs. 101 per squity shanes {inciuding share promium nf
Re. 01 per eguity share] sggregating Lo As. 29.75,46,000/ The vqulty shares of the compary got lsted on NSE Emenge Platfonm on 2148 Mury, 2025,

Earning per shara s nat rstronpertivaly alfectad dise to Frash iszue af squiny as i 15 considersd as Mnn-Adjusting svent as pes AS & "Cantingancies and Events Ocourring Aftar tha Balanee Shast Dass'

Place: Ahmadabad
Date : LOJOS/ 2025




ACCRETION PHARMACEUTICALS LIMITED
[CIN: U21004GI2C2 P11 46545 )
Eﬂ. @cu i~ 39 ¥eelon Ind Park 1, 8/h, Intas Pharmaceuticals, Vasna Chacharvadi, Ahmedanad, sanand, Gujarat, Indm, 382713
Audited Statement of Assets & Uabilitles as at 31st March,
{Amount in Lakhs]|
Audited Audited
s AS AT 31.03.2025 AS AT 31.03.2024
|__|Equity & Liabllities
1. Shareholders' funds
(2} Share Capiral 81/.00 A00.00
(b} Reserves and Surplus 711.65 145.29
(c) Monaey received against share warrants 0.00 0.00
2 Share application money pending allotment 0.00 0.00
1528.65 549.29
3. Non - Current Liabilities
2] Long -Term Borrowings 116.76 691.07
(b} Deferred Tax Liabilities (Met) 19.45 0.14
(c} Other Long - Term Liabilities Q.00 0.00
{d} Long - Term Provisions 0.00 0.00
4. Current Liabilities
{2} Short - Term Barmwin‘g_s 1293 58 B56.71
(b} Trade Payeoies
Micro and Small Enterprises 183.50 16395
Other than Micro and Small Enterprises 574.72 493.80
{c} Other Currsnt Lizbilities 447 3.00
(d) Shart - Term Provisions 265.90 128.95
2458.79 2137.61
Total 3987.44 2686.90
I |Assets
1. Non - Current Assets
() Property, Plan. & Squipment & Intangib e Assets
(i} Property, Plant & Eqyupment 609.09 52548
{ll) Intangible Assets 0.00 0.00
(i) Capatal Work-in-Progress 0.0 0.00
{iv} Intangible Assets under Development 0.00 0.00
(b) Non - Currant Investmen-s 0.00 0.00
{c} Long - Terr Loans and Advances 7.56 0.00
{d} Other Non - Current Assets 16.08 13.38
{d) Deferred Tax Assets (Net} 0.00 0.00
632.73 538.85
2. Current Assets
(2} Irventonies 2060.07 1447.58
[b) Trade Receivables 116611 580.44
{c) Cash and Cash equivalents 5.08 9.16
(d} Short - Term Loans and Advances 110.36 105.42
(e} Other Current Assets 1218 5.45
3354.71 2148.06
Total 3987.44 2686.90
Place : Ahimedabad For & on behalf of the Board,
Date : 10/06/2025 ACCRETION PHARMACEUTICALS LIMITED
e
Vivek Ashok Kumar Patel
{Managing Director)
DIN : 09130357




ACCRETION PHARMACEUTICALS LIMITED

(CIN: U21004G|2023PLC146545 )

Regd. Office :- 29 Xcelon Ind Park 1, B/h, Intas Pharmaceuticals, Vasna Chacharvadi, Ahmedabad, Sanand, Gujarat, India, 382213

(Amount in Lakhs)

Period ended Year ended
Particulars 31th March, 2025 31st March, 2024
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 97638 199,50
Adjustments for :
Transferred from reserve 0.00 0.00
Interest Expense 143.69 39.92
Depreciation ' 77.45 2235
221.14 62.26
Operating Profit before Working Capital change 1197.53 261.76
Adjustments for :
Decrease/(Increase) in Recelvables (585.67) (704.69)
Decrease/(Increase) in Inventories (61338) (1447.58)
Decrease/(Increase) in Short Term Loans & Advances (4.95) 0.00 |
Decrease/(Increase) in Other Current Assets (6.73) 0.00
Increase/(Decrease) in Short Term Berrowing 636.87 0.00
Increase/(Decrease) in Payables 100,87 660.75 |
Increase/(Decrease) in Current Liabilities 147 0.00
Other Non Current Assct (2.70) 0.00
Increase/(Decrease) in Provisions 45.01 (429.21) 0.00 (1491.52)
Cash Generated From Operations 76832 (1229.76)
Income Tax 185.77 78.87
NET CASH FROM OPERATING ACTIVITIES Total [A) 582,55 (1150.89)
CASH FLOW FROM INVESTING ACTIVITIES
Non Current Investment 0.00
Purchase Of Fixed Asset (161.08) (547.81)
NET CASH USED IN INVESTING ACTIVITIES Total (E) (161.08) | (s4781)
CASH FLOW FROM FINANCING ACTIVITIES [
Long Term Borrowing (57431) 1347.78
Proceeds from share issued including share application money 300,00 400.00
Long Term Loans & Advances (7.56) 0.00 |
Interest Expenses {143.69) (39.92) |
NET CASH FROM FINANCING ACTIVITIES Total (C) (42556) 170786
Net Increase/(Decrease) in Cash and Cash Equivalents Total [A+B+() (4.08) u.16
Cash and Cash Equivalents -- Opening Balance 9.16 0.00
Cash and Cash Equivalents -- Closing Balance 508 9.16
0.00 0.00
Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.
Place : Ahmedabad For & on behalf of the Board,
Pate : 10/06/2025 ACCRETION PHARMACEUTICALS LIMITED
NS
Vivek Ashok Kumar Patel
(Managing Director)

DIN: 09130357




